RESOLUTION NO. 23-03

A Resolution of the Scientific and Cultural Facilities District
Pertaining to 2023 Tier Ill Budgeted Distribution

WHEREAS, pursuant to C.R.S. §32-13-105(4)(a)(I1l) and (5)(a)(Ill) and §32-13-107(3)(c) the distribution
share designated to each county for Tier Il is based on the previous year's proportionate collection of
sales and use tax within each county and the SCFD board’s budgeted revenue for the current year; and

WHEREAS, the Tier Ill portion of the 2023 budgeted sales and use tax revenues is $12,105,650.00, less
each county's proportional share of a 10% contingency reserve of $1,210,565.00, for a total of
$10,895,085.00; and

WHEREAS, the total amount available for 2023 distribution includes county-specific adjustments
totaling $4,104,757.89.

THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE SCIENTIFIC AND CULTURAL
FACILITIES DISTRICT AS FOLLOWS:

Section 1. To allow for the distribution of $14,958,410.24 in Tier Ill funds in the following manner:

County 2022 Sales Share of 2023 County-Specific Total Budgeted
& Use Tax % Budgeted Adjustments** 2023 Funds for

Funds* Distribution

Adams 17.1053 % $1,863,637.59 $753,461.60 $2,617,099.19
Arapahoe 19.4035 % $2,114,032.77 $741,627.33 $2,855,660.10
Boulder 9.7361 % $1,060,760.78 $367,598.72 $1,428,359.50
Broomfield 2.4702 % $269,130.71 $114,632.36 $383,763.07
Denver 26.4800 % $2,885,023.76 $1137,954.25 $4,022,978.01
Douglas 9.4826 % $1,033,138.56 $404,847.17 $1,437,985.73
Jefferson 15.3221 % $1,669,360.84 $584,636.45 $2,253,997.29
Total 100.0000 % $10,895,085.01 $4,104,757.89 $14,999,842.90

*Reflects each county's proportional share of the budgeted $12,105,650.00 in 2023 Tier Il funds less its 10%
share of the emergency contingency reserve.

**County-specific adjustments may include prior year returned funds and adjustments for actual tax
revenue collected.

Introduced and approved at a regular meeting of the Board of Directors of the Scientific and
Cultural Facilities District, the 27" day of April 2023.

Moo

Vice Chair
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